
 

 

 
 

 

For immediate release 

 
 

  Saltillo, Mexico, December 17, 2015 | www.gis.com.mx  |  ri@gis.com.mx 

 

GRUPO INDUSTRIAL SALTILLO S.A.B. DE C.V. (GISSA) ANNOUNCES THAT 
SUBSCRIPTION PERIOD FOR ACQUIRING SHARES IN ACE, IN POLAND HAS 

CONCLUDED 

 
 Saltillo, Mexico, December 17, 2015--Grupo Industrial Saltillo, S.A.B. de C.V. (BMV: GISSA) (“The 
Company”, “GIS”, “GISSA” or “Group”) announces that subscription period for the public tender offer 
announced on October 27, 2015 for the total shares of Automotive Components Europe, S.A. (ACE) 
traded on the Warsaw, Poland stock exchange, concluded yesterday, December 16.  
 
With preliminary figures of the process, we were informed that holders of approximately 92% of 
the total shares representing ACE’s capital stock, accepted to sell their shares in accordance with 
the public tender offer, at a price of PLN 16.20 Zlotys per share. In order of the strategic perspective 
that ACE’s transactions represent for GISSA, the Company has stated to the regulatory agencies in 
Poland its intention to continue with the acquisition process regardless of not having achieved 95% 
acceptance that GISSA established in its offer as a minimum condition for making the purchase. 
 
The transaction amounts to approximately 1,375 million pesos, equivalent to USD 80 million. In the 
upcoming days, GISSA will execute this transaction and will proceed to liquidate, for which it will 
pay approximately USD 16 million from its Cash position, and it would face the rest through a bank 
loan obtained from Banco Santander (México), S.A., over a 5-year term, subject to the usual terms 
and conditions in this type of transaction.  
 
José Manuel Arana - CEO of GIS commented: “This transaction line up with the strategy of expand 
geographically and diversify the product portfolio. Besides generating a best practices exchange, it 
will help consolidate a greater competitive advantage, bringing us closer to our vision of becoming 
a global company.” 
 
About Grupo Industrial Saltillo 
 
Grupo Industrial Saltillo manufactures and commercializes auto-parts 
(iron foundry and machining), Construction (water heaters, pipe 
fittings, ceramic and porcelain coverings) and Houseware (tableware 
and kitchenware products) Sectors. 
 
This release may contain certain statements and forward looking 
information in connection with Grupo Industrial Saltillo S.A.B. de C.V. 
and its subsidiaries (collectively, the "Company") which are subject to 
risks and uncertainties that may cause the results of the Company to 
differ materially from the current management´s expectations. These 
risks and uncertainties include, without limitation: the development of 
new products and their commercialization, demand and acceptance of 
the Company´s products, products and prices of the competitors, 
economic conditions in the markets and geographic regions of the 
Company´s products, as well as foreign currency fluctuations. 
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