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GRUPO INDUSTRIAL SALTILLO S.A.B. DE C.V. (GISSA) SUCCESSFULLY 

CONCLUDES THE 100% ACQUISITION OF ACE SHARES 

 
 Saltillo, Mexico, December 23, 2015 -- Grupo Industrial Saltillo, S.A.B. de C.V. (BMV: GISSA) (“The 
Company”, “GIS”, “GISSA” or “The Group”) today announced that it has completed the 100% 
acquisition of Automotive Components Europe S.A. (ACE) shares. 
 
The acquisition process was as follows: 
 

i) 92.11% of ACE was acquired through the public offering made by GISSA; 
ii) 4.65% of ACE shares were acquired directly from ACE, this stock was kept in ACE’s treasury; 

and,  
iii) Once exceeded the 95% of ACE’s stock position, GISSA opted to exercise its right to acquire 

the remaining stock holdouts from the minority shareholders, who were obliged to sell 
(squeeze out). 

 
GISSA made a payment of PLN 16.20 Zlotys per share, an amount that was upheld during the 
different stages of the acquisition process. The transaction amounted to approximately Ps.$1,493 
million, equivalent to US$88 million. As previously stated by GISSA, US$16 million was funded from 
its own resources, and the remaining balance was funded by the use of a credit line facility. 
Santander was engaged by GISSA as the leading financial advisor for this transaction. 
 
ACE is a leading company in the European auto-parts market. Among its clients are the largest 
suppliers of brake systems for light vehicles. ACE manufactures iron brackets and aluminum calipers 
for cutting-edge brake systems. 
 
Established in 2006, ACE currently consolidates the operations of the iron castings producers 
FUCHOSA and FERAMO, located in Atxondo (Basque Country, Spain) and Brno (Czech Republic), 
respectively, as well as the aluminum castings of EBCC, located in Wroclaw (Poland). 
 
ACE embraces various and complementary technologies (iron and aluminum castings, and 
machining), having a prime geographic location that was chosen to strategically address the 
European auto-parts market. The company’s strategy seeks to exploit its leadership position and 
the synergies in technology, production, costs and services that exist among its different business 
units, as well as to diversify its technological proposal and portfolio of products.  
 
Jose Manuel Arana, CEO of GISSA, stated: “We are encouraged by having completed this 
paramount transaction; we look forward to incorporating the talent and experience of our new 
associates at ACE. We will focus our efforts on achieving solid results towards the maximization of 
our productivity and by taking advantage of the strong commitment of the ACE’s team, in order to 
initiate our path to globalization.” 
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About Grupo Industrial Saltillo 
 
Grupo Industrial Saltillo manufactures and markets products for the Auto-
Parts (grey and ductile iron castings), Construction (water heaters, wall 
and floor ceramic and porcelain tiles) and Housewares Segments 
(kitchenware and tableware).  
 
This press release may contain certain forward-looking statements and 
information related to Grupo Industrial Saltillo, S.A.B. de C.V. and its 
subsidiaries (collectively, the “Company”) which is subject to risks and 
uncertainties that could cause actual results to differ materially from 
current expectations of the Company’s management. These risks and 
uncertainties include, without limitation: new product development and 
marketing; demand and acceptance of the Company's products; 
competing products and pricing; economic conditions in the Company’s 
product and geographic markets, and fluctuations in foreign currency. 

 
For additional information, 
please visit www.gis.com.mx or 
contact: 
 
 
Saul Castañeda  

IR Director 
Phone: +52 (844) 411-1050 
saul.castaneda@gis.com.mx 
 
Patricio Gonzalez  
Treasury Director 
Phone: +52 (844) 411-1049 
patricio.gonzalez@gis.com.mx 
 
Mario Guzman 
CFO 
Phone: +52 (844) 411-1031 
mario.guzman@gis.com.mx  


