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GRUPO INDUSTRIAL SALTILLO S.A.B. DE C.V. (GISSA) AGREES TO 
ACQUIRE INTERNATIONAL AUTO-PARTS COMPANY 

 

 
 
Saltillo, Mexico, November 23, 2016 - Grupo Industrial Saltillo, S.A.B. DE C.V. (BMV: GISSA) 
(“The Company”, “GIS”, “GISSA” or “Group”) announces that it has reached an agreement for 
the acquisition of Infun Group, a company engaged in the design, production and machining of 
engine, transmission and suspension components for the automotive industry (the 
“Transaction”). Infun Group has iron foundry operations in Spain, Italy, and China, and iron 
machining in Spain and China.  
 
The acquisition of Infun Group, with headquarters in Barcelona, Spain, comprises the direct 
purchase  of the following entities: the holding Infun S.A., Altec Engineering, S.L. (machining in 
Spain), and Ineder Projects, S.L. (joint venture holding company with Fagor Ederlan in China). 
 
The Transaction includes the indirect acquisition of the following companies, which are owned 
by Infun S.A. and Ineder Projects, S.L.: (i) Fundiciones Miguel Ros S.A. and (ii) Casting Ros S.A. 
(foundries in Barcelona and Teruel, Spain, respectively); (iii) Infun FOR, S.P.A (foundry in Rovigo, 
Italy); (iv) Infun Cast (foundry in Wuhu, China); and (v) Infun Ederlan Auto Parts  (machining 
operations through the joint venture with Fagor Ederlan in China), as well as participation in 
other companies that support the activity of these manufacturing facilities. 
 
Infun Group’s customer base is solid and focused on Original Equipment Manufacturers (OEMs). 
Among its most significant clients are Ford, Renault, Fiat, GM, Daimler and Volvo. Infun Group’s 
revenue for 2015 was €207 million. 
 

The agreed price for the Transaction amounts to €280 million and will be settled in two 
payments, one at the time of closing of the Transaction and a second payment 2 years later. The 
agreement considers up to €40 million of net debt registered in Infun Group’s balance sheet. The 
Transaction is subject to adjustments that are customary for this type of transaction. 
 
Due to the financial strength of GIS, the price of the Transaction will be paid through a 
combination of up to US $60 million in cash, and a credit facility of up to US $326.5 million.  
 
The credit facility to be implemented includes: (i) a US $276.5 million credit line for the first 
payment of the shares of Infun Group and related expenses, and for the refinancing or 
prepayment of both, the US $76.5 million loan obtained in 2015 for the acquisition of 
Automotive Components Europe (ACE), and the outstanding balance of the credit facility used 
for the expansion of capacity in Tisamatic, S. de R.L. de C.V; and (ii) a US $50 million revolving 
credit facility.   
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With the acquisition of Infun Group, GIS will strengthen its global footprint and increase its 
presence in Europe, and will continue its diversification through additional revenues from 
different regions and in several currencies. Besides, the acquisition means for GIS the entry into 
the Asian market with an ongoing business unit, and generate synergies in operational and 
commercial processes by acquiring skills and know-how on horizontal moulding of automotive 
castings, as well as related processes. 
 
José Manuel Arana, CEO of GIS, stated: "The integration of Infun Group into GISSA’s portfolio 
will allow us to complement and strengthen our Auto-Parts Segment by consolidating our 
competitive advantage and commercial portfolio with diverse human talent and world-class 
products in different regions thanks to our increasing global presence. This transaction, and the 
recent acquisition of ACE in December 2015, are steps aimed in the direction of becoming a 
Global Organization.” 
 
GIS counted with the financial advice of Santander (Investment Banking), the legal support of 
the law firms Santamarina y Steta and Cuatrecasas, and accounting-finance advice of KPMG. 
 
The Transaction is subject to the approval of GISSA’s Shareholders’ Meeting, the authorization 
from the corresponding government agencies, and the fulfillment of certain conditions 
customary in this type of transaction. 
 
 
About Grupo Industrial Saltillo 
 
Grupo Industrial Saltillo manufactures and commercializes auto-
parts (iron or aluminum foundry and machining), Construction 
(water heaters, pipe fittings, ceramic and porcelain coverings) and 
Houseware (tableware and kitchenware products) Sectors. 
 
This release may contain certain statements and forward looking 
information in connection with Grupo Industrial Saltillo S.A.B. de 
C.V. and its subsidiaries (collectively, the "Company") which are 
subject to risks and uncertainties that may cause the results of the 
Company to differ materially from the current management´s 
expectations. These risks and uncertainties include, without 
limitation: the development of new products and their 
commercialization, demand and acceptance of the Company´s 
products, products and prices of the competitors, economic 
conditions in the markets and geographic regions of the Company´s 
products, as well as foreign currency fluctuations. 
 
 
 

 
For additional information visit 
www.gis.com.mx or 
contact: 
 
Saúl Castañeda  
IR Director 
T: + 52 (844) 411-1050 
saul.castaneda@gis.com.mx 
 
Patricio González  
Treasury Director 
T: + 52 (844) 411-1049 
patricio.gonzalez@gis.com.mx 
 
Mario Guzmán 
CFO 
T: + 52 (844) 411-1050 
mario.guzman@gis.com.mx 


