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GRUPO INDUSTRIAL SALTILLO S.A.B. (GISSA) ANNOUNCES 
REVIEW PROCESSES BY RATING AGENCIES 

 
Saltillo, Mexico, June 7, 2018 – Grupo Industrial Saltillo, S.A.B. de C.V. (BMV: GISSA) (“the 
Company”, “GIS”, “GISSA”, or “the Group”) informs that the rating agencies, Fitch Ratings and 
HR Ratings, have issued press releases regarding their respective review processes for GISSA’s 
ratings. 
 
Fitch Ratings today announced the ratings confirmed, as follows: 
 

• Local long-term rating of “AA-(mex)”; 
• GISSA 17 and GISSA 17-2 long-term notes rated “AA-(mex)” 

 
Within its analysis, Fitch Ratings highlighted that the diversification of the Company's business 
portfolio, geographic presence as well as revenue source, partially offset the cyclical nature of 
the industries in which it participates and provides a natural hedge for the operating and 
financing structure. The Company’s focus on the Auto Parts segment raises the Company’s 
scale, venturing into new production processes.  
  
In terms of the base rating, the agency does not anticipate any negative impact related to the 
North America Free Trade Agreement (NAFTA) in the short term, considering that the 
Company has a strong business position, a solid financial footing and has adequate debt and 
liquidity levels.  
  
HR Ratings issued a press release in which it points out that it changed its perspective from 
"Stable" to "Special Review" to the actual long-term rating “HR AA-” for the Company and the 
long-term notes GISSA 17 and GISSA 17-2, based on the news regarding the sale of the water 
heater business, which was not authorized. 
  
HR stated that it would continue to monitor the development of GISSA's financing strategy, as 
well as the quantitative implications on the main operating and financial metrics. 
 
About Grupo Industrial Saltillo 

Grupo Industrial Saltillo manufactures and commercializes auto-parts (iron or 
aluminum foundry and machining), Construction (water heaters, pipe fittings, 
ceramic and porcelain coverings) and Houseware (tableware and kitchenware 
products) Sectors. 
 

Grupo Industrial Saltillo brings together the talent of 8,000 employees in 25 
production units, with operations in Mexico, Spain, the Czech Republic, Poland, 
Italy, and China; as well as market and distribution presence in the USA. 
 
This release may contain certain statements and forward looking information about 
Grupo Industrial Saltillo S.A.B. de C.V. and its subsidiaries (collectively, the 
"Company") which are subject to risks and uncertainties that may cause the results 
of the Company to differ materially from the current management´s expectations. 
These risks and uncertainties include, without limitation: the development of new 
products and their commercialization, demand and acceptance of the Company´s 
products, products and prices of the competitors, economic conditions in the 
markets and geographic regions of the Company´s products, as well as foreign 
currency fluctuations. 


