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RELEVANT ANNOUNCEMENTS – GRUPO INDUSTRIAL SALTILLO S.A.B. DE C.V. 

 
Saltillo, Mexico, March 29, 2022 – Grupo Industrial Saltillo, S.A.B. de C.V. (BMV: GISSA) (“The Company” 

or the “Group”) announced that its Annual General Meeting adopted the following resolutions: 

 

• To ratify Mr. Luis Arizpe Jiménez as Chairman of the Audit Committee and to appoint Mr. 
Ricardo Ernesto Saldívar Escajadillo as Chairman of the Corporate Practices Committee, 

replacing Mr. Francisco Garza Egloff, board member of the Company since 2008 and Chairman 

of the aforementioned Committee since 2010, who voluntarily stepped down from his position 
as director. 

• To pay a cash dividend of Mex$1.41 per outstanding share in two installments; the first one of 
Mex $0.71 on April 7, 2022, and the second one of Mex $0.71 on October 6, 2022. 

• To cancel 11,727,605 shares, which is the net balance of shares repurchased by the Company 

from January 1, 2021 to March 11, 2022; and to set at Mex $800,000,000 the maximum amount 

of funds that may be allocated to the Company’s share buyback program. 
 

GISSA recognizes and values the commitment of Mr. Garza Egloff, and remains grateful for the 
support, experience, and knowledge he shared with the Company over the past 14 years, contributing 
significantly to the preparation of its strategic plan and driving forward its talent development 

approach. 
 
During the presentation of the annual report, Mr. Manuel Rivera, GISSA’s Chief Executive Officer, 

informed that Mr. Jorge Rada has been appointed as President of the Company, a position he will take 
up on April 1. Mr. Jorge Rada, who took over as COO in 2019, has helped to strengthen the competitive 

position of the businesses, streamline processes, and refocus strategy. The Board of Directors 

extended its best wishes for Mr. Rada’s success, and is confident that, under his leadership and 
stewardship, GISSA will moving forward on its path of profitable growth.  
 
About Grupo Industrial Saltillo 
 

Grupo Industrial Saltillo manufactures and sells Auto Parts (iron or aluminum foundry 

and machining), Construction (floors and ceramic coatings), and Housewares 
(tableware and kitchenware products). 
 
Grupo Industrial Saltillo has 6,700 talented employees at 23 production units, with 

operations in Mexico, Spain, the Czech Republic, Poland, Italy, and China; as well as a 

market and distribution presence in the USA. 
 
This release may contain certain forward-looking statements and information about 

Grupo Industrial Saltillo, S.A.B. de C.V. and its subsidiaries (collectively, the 
“Company”) that are subject to risks and uncertainties that may cause the Company’s 
results to differ materially from management’s current expectations. These risks and 

uncertainties include but are not limited to: development and marketing of new 
products, demand and acceptance of the Company's products, competitors' products 

and prices, economic conditions in the markets and geographic regions where the 
Company sells its products, and foreign currency fluctuations. 
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