
	  
 

 

 GRUPO FAMSA REVISED ITS 2016 GUIDANCE 
 

 

Monterrey, N.L., Mexico, July 29, 2016. – Grupo Famsa, S.A.B. de C.V. (BMV: GFAMSA), a leading 
Mexican commercial conglomerate in the retail, consumer credit and savings sectors, announced 
today the revision of its 2016 Guidance.  
 

First, based on the accumulated results of the year, and the expectations of: i) keeping a sound 
performance in its core categories in Mexico; and, ii) achieving a greater impulse from payroll credit 
origination towards the second half of 2016, Grupo Famsa maintains its 2016 Net Sales Guidance 
in a growth range between 6% and 9% . 
 

Second, as a result of a decrease in its EBITDA generation during the 1H16, mostly associated to 
discount programs executed during the period, credit allowances that follows the progressive 
participation of consumer credits, a larger number of associates deployed for payroll credit 
origination, and non-recurring expenses related to its headcount reduction, Grupo Famsa has 
decided to revise its 2016 EBITDA Guidance to a range between Ps.1,700 million and Ps.1,800 
million. 
 
 
About Grupo Famsa 

Established in 1970 in Monterrey, Nuevo Leon, Grupo Famsa has consolidated its position as a 
publicly-traded company with a solid presence in the retail sector, focusing its efforts on satisfying 
families’ diverse consumption, financing and savings needs. Its target market lies in the Mexican     
low-middle income households and the Hispanic population of the states where it operates in the 
USA. Retail sales of Grupo Famsa in Mexico comprise furniture, electronics, appliances, mobile 
phones, computers, motorcycles, clothing and other durable goods, which are mainly sold within the 
stores network of Grupo Famsa. In Texas and Illinois, in the USA, Grupo Famsa’s offering 
comprises furniture, electronics, appliances, computers and other durable goods through the 
operation of its subsidiary Famsa, Inc. 
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