
 
 

 

 

PROGRESS ON GRUPO FAMSA’S ASSET MONETIZATION PLAN 

 

Monterrey, N.L., Mexico, December 29th, 2017 - Grupo Famsa, S.A.B. de C.V. (BMV: 

GFAMSA) announces today that Mr. Humberto Garza Gonzalez, controlling 

shareholder of the Company, jointly with Desarrollos Inmobiliarios Garza Valdez, 

S.A. de C.V., Inmobiliaria Garza Valdez, S.A. de C.V., Inmobiliaria Garza Valdez de 

la Laguna, S.A. de C.V., and Inmobiliaria Logar de Monterrey, S.A. of C.V. made 

partial payments of the collection rights balance with related parties (guaranteed by 

himself and his real estate companies since December 2015) for a total amount of 

Ps.827 million during the first half of 2017. 

 

Likewise, during the same period, Famsa México, S.A. of C.V. (subsidiary of Grupo 

Famsa S.A.B. de C.V.) alongside Mr. Humberto Garza González and his real estate 

companies jointly reviewed the terms and conditions of the guarantee agreement, 

considering the alternatives proposed by the guarantors to obtain the required 

resources to settle their payment obligations. 

 

Based on the above, all parties agreed to make an amendment to the guarantee 

agreement where the objective of strengthening Grupo Famsa’s financial position 

prevails, without affecting the non-controlling or any creditor’s interest of Grupo 

Famsa. In the same way, it was agreed that the remaining balance of the collection 

rights with related parties as of December 31th, 2017 will be amortized within a period 

not exceeding 5 years, with the understanding that the asset monetization process 

will continue; seeking efficiency and the shortest execution time possible. This in line 

with the terms and conditions stated in the guarantee agreement signed in 

December 2015. 

 

During the last months of 2017, Ps.300 million were received from the amortization 

of the collection rights account balance, totaling Ps.1,127 million of collected 

resources during the year. Additionally, approximately Ps.800 million are expected 

to be received in 2018 from the successful closing of buy-sale negotiations of a 

number of properties. The resources obtained will be used to settle short-term 

liabilities of the Company. 

 

To conclude, these initiatives will significantly contribute to improve Grupo Famsa’s 

financial position and enhance Banco Ahorro Famsa’s capital structure in 2018. 
 


