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FIBRA MTY INCREASES GLA BY 40% WITH ACQUISITION OF HUASTECO PORTFOLIO 

Monterrey, Mexico, June 24, 2015 – Banco Invex, S.A., Institución de Banca Múltiple, Invex Grupo 

Financiero, Fiduciario, as Trustee identified by the number F/2157 (“Trust 2157”), or Fibra Mty (BMV: 

FMTY14), (“Fibra Mty” or “the Company”), the first real estate investment trust 100% internally advised 

and managed, announced today that it has reached agreements to acquire the portfolio “Huasteco”, a 

diversified portfolio of offices, industrial properties and commercial spaces, which represents slightly 

more than 96,200 square meters of gross leasable area (“GLA”) combined.  This will be added to 

approximately the 239,200 square meters of initial portfolio and recently announced acquisitions1 that 

are currently in the closing process.   

The characteristics of this transaction, described below, such as the purchase price, lease terms, 

conditions of the acquired debt, as well as the economies of scale of our own internal management, make 

this an accretive acquisition given that it will increase the funds from Operations (“FFO”) of each 

Certificado Bursátil Fiduciario Inmobiliario (“CBFI”) of Fibra Mty. 

This acquisition would not only increase Fibra Mty’s GLA by 40%, but would also add 10 new properties to 

the 20 that are existing or currently in process of being integrated into the Company’s portfolio, and also 

brings one of the highest quality strategic partners in the Bajio region that can contribute future projects 

to the assets of Fibra Mty. 

The “Huasteco” portfolio consists of 7 industrial buildings with a total of approximately 89,180 square 

meters of GLA; 2 office buildings with a total of approximately 5,960 square meters of GLA, and 1 

commercial development with approximately 1,070 square meters of GLA. All the properties are located 

within the metropolitan area of the city of San Luis Potosi, and have an average age of slightly above 3 

years. The portfolio has a 97% occupancy rate, which is expected to increase further once the transaction 

is finalized.   

Jorge Avalos, Fibra Mty’s Chief Executive Officer, commented, “This acquisition is consistent with our 

growth strategy presented during the IPO process, and more recently, in our first quarter 2015 earnings 

report. This transaction, together with the rest of the acquisitions the Company has announced 

throughout 2015, will enable Fibra Mty to reach NOI above Ps. 446 million, completing close to 93% of 

the Ps. 2,250 million acquisition program we announced in January of this year. Furthermore, with this 

deal we penetrate the San Luis Potosi market which, besides having the lowest industrial real estate 

vacancy rate in the country (only 0.5%), represents one of the primary destinations for the automotive 

sector. By year-end alone, more than 70 companies will enter this market with strong foreign investments 

all linked to, or suppliers of, this sector.”       

 

                                                           
1
  Includes the purchase of Edificio Nico 1, which is currently under construction and will be completed during 4Q15.  Also includes one 

additional property of the Monza Portfolio which is under negotiation.   
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All the rental contracts for the industrial properties are dollar-denominated, triple net leases (“NNN”) 

whereby the tenants pay, in addition to rent, the operating costs, insurance and property taxes, while the 

office building and commercial development leases are denominated in pesos and are double net (“NN”), 

with property taxes being paid by the owner.  Jointly, the rental contracts have a NOI-weighted remaining 

lease term of 5.9 year.  

The main tenants consist of high-quality domestic and international companies in the logistics, customs, 

manufacturing, and professional and commercial services sectors.  

This transaction represents a total amount of approximately Ps. 1,100 million, plus the corresponding 

Value Added Tax and other taxes and acquisition expenses. The Huasteco portfolio is expected to 

generate additional NOI of Ps. 85.8 million during the 12 months following its acquisition, or an increase 

of approximately 25.7% in the NOI of the existing portfolio. 

This transaction will be paid with approximately 55.6 million Fibra Mty CBFIs; the remaining purchase 

price is comprised of existing long-term debt with an estimated balance to date of approximately Ps. 

389.8 million, which will be absorbed by the Company. 

In accordance with the applicable laws of Trust 2157 and other legal obligations, this acquisition is subject 

to approval from Fibra Mty’s Technical Committee, prior recommendation from the Investment 

Committee, as well as approval obtained during Fibra Mty Holders’ Meeting, given that, if approved, this 

transaction represents more than 20% of the Company’s assets. 

It is worth noting that per the agreement, the closing of this acquisition is subject to the meeting of 

certain conditions and, if necessary, the approval of corresponding corporate and government 

authorities, including, and without limit to the authorization and lack of objection by the Federal Antitrust 

Commission (COFECE). 
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*** 

About Fibra Mty: 

Fibra Mty is a real estate investment trust (“FIBRA”) that initiated operations on December 11, 2014 

identified by the number F/2157 (“Trust 2157”), and also as “Fibra Mty” or “FMTY”. Fibra Mty’s strategy is 

based mainly on the acquisition, administration, development and operation of corporate properties in 

Mexico, predominantly office properties.  Fibra Mty’s initial portfolio consists of 7 office and 7 industrial 

properties; currently 9 industrial properties, 2 office buildings and 6 commercial buildings are in the 

process of being incorporated into the Company’s portfolio.  Fibra Mty is a FIBRA qualified as a 

transparent entity under Mexican Income Tax laws; therefore, all revenues derived from Fibra Mty’s 

operation are attributable to the holders of its CBFIs, given that Trust 2157 is not subject to Income Tax in 

Mexico. In order to maintain FIBRA status, the Mexican Internal Revenue Service has established in 

articles 187 and 188 of Mexican Income Tax Law that FIBRA such as Trust 2157 must distribute annually at 

least 95% of their net income to holders of CBFIs and invest at least 70% of their assets in real estate 

rental properties, among other requirements.  Fibra Mty is internally-managed by Administrador Fibra 

Mty, S.C., making Fibra Mty the first investment vehicle of its kinds within the FIBRAS sector in Mexico, 

supported by an innovative corporate governance structure, aligned with investor interests, generating 

economies of scale and taking advantage of the opportunities offered by the real estate market.  

 
Investor Relations Contact: 

Jaime Martínez Trigueros, CFO 
Tel: (81) 41-60-14-03 
jmartinez@fibramty.com 
Monterrey, N.L., México. 
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