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FIBRA MTY INCREASES GLA BY MORE THAN 90,000 SQUARE METERS WITH THE UPCOMING 

ACQUISITION OF “PROVIDENCIA” PORTFOLIO AND “PROMETEO” BUILDING 

Monterrey, Mexico, November 19, 2015 – Banco Invex, S.A., Institución de Banca Múltiple, Invex 

Grupo Financiero, Fiduciario, as Trustee identified by the number F/2157, (BMV: FMTY14), (“Fibra 

Mty” or “the Company”), the first real estate investment trust 100% internally managed and advised by 

Administrador Fibra Mty, S.C., announced today that it has reached binding agreements to acquire 

“Providencia” portfolio and “Prometeo” building, comprised of industrial warehouses and an office 

building, respectively, which jointly represent more than 90,600 square meters of combined gross 

leasable area (“GLA”). These would be added to the roughly 351,500 square meters of the initial 

contribution portfolio1 as well as acquisitions already completed, that are currently in progress.  

The characteristics of this transaction, described below, such as price, leasing terms, as well as 

economies of scale inherent to an internally-managed real estate trust, make these acquisitions 

accretive as they will enable Fibra Mty to increase its funds from operations (FFO) per CBFI.  

The two transactions represent a total amount of approximately Ps. 1,226 million, plus the 

corresponding Value Added Tax (“VAT”), as well as other taxes and acquisition expenses. These 

transactions will generate additional Net Operating Income (“NOI”) of approximately Ps. 102 million in 

the twelve months following their acquisition. 

These acquisitions will not only enable Fibra Mty to increase its GLA by 26%, adding 9 new properties to 

the existing 32 that are already part of, or are currently being integrated into, the Company’s portfolio, 

but will also give it the ability to have a strategic partner in the state of Coahuila, who will be able to 

contribute future projects to Fibra Mty’s assets. Moreover, these acquisitions will strength the 

Company’s presence in one of the main office corridors in Monterrey and the Northern region of 

Mexico.   

 “Providencia” Portfolio 

The “Providencia” portfolio consists of 8 commercial properties, with approximately 82,545 square 

meters of GLA. All the properties are located in the metropolitan area of Saltillo, Coahuila and have 

an average age of 3 years. This portfolio is 100% occupied, and the Company expects to continue at 

that level upon completion of the transaction. 

This portfolio is fully occupied by 9 multinational companies from the automobile and logistics 

sectors. All the contracts are U.S. dollar-denominated and triple net leases (NNN). As such, in 

addition to the rent, the tenant will cover operating expenses, insurance, and property taxes.  

Jointly, these leasing contracts have a NOI-weighted remaining lease term of 5.3 years. 

                                                           
1 Includes Nico 1 and Santiago Buildings, currently in progress and expected to be concluded during the first quarter 2016. It also includes the 

Huasteco portfolio, currently under process of integration. 
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This transaction represents a total approximate cost of Ps. 777 million, plus the corresponding VAT 

as well as other taxes and other acquisition expenses. The acquisition of the “Providencia Portfolio” 

is expected to generate a potential additional NOI of Ps. 67.8 million during the 12 months following 

the acquisition. This transaction will allow Fibra Mty to increase its NOI by approximately 14% of the 

Company’s existing portfolio. 

The acquisition of the “Providencia” portfolio represents the Company’s entrance into the Saltillo 

real estate market, which due to its nature and closeness to Monterrey is a natural complement to 

the Company’s investments, particularly in the industrial sector. 

This transaction will be paid with cash, approximately Ps. 744 million; the remaining, Ps. 33 million 

will be paid with Fibra Mty CBFIs.  

In accordance to the regulation applicable to the Trust 2157 and other legal guidelines, Fibra Mty’s 

Technical Committee, as per previous recommendations of the Investment Committee, approved 

this transaction during the session that took place on October 26, 2015, and it is subject to the 

approval of Fibra Mty’s shareholders’ meeting. Upon completion, this transaction would represent 

20% of the Company’s total assets. 

It is worth mentioning that in accordance with the agreement, the formalization of this acquisition is 
subject to certain conditions and, if necessary, the corresponding corporate and government 
approvals including without limit to the authorization and lack of objection by the Federal Antitrust 
Commission (COFECE). 

 
“Prometeo” Building 

The “Prometeo” building comprises a Class-A office building with GLA of approximately 8,135 square 

meters. It is located in the Valle Oriente corridor within the metropolitan area of Monterrey City, 

Nuevo Leon. This building is 11 years old and is fully occupied, and the Company expects to continue 

at that level upon completion of the transaction. 

This building is fully occupied by 3 multinational companies from the service and transportation 

sectors. All the contracts are U.S. dollar-denominated and double net leases (NN). AS such, in 

addition to the rent, the tenant will cover operating expenses and insurance, while the landlord is 

responsible for the payment of property taxes. Jointly, these contracts have a NOI-weighted 

remaining lease term of 8.7 years. 

With this acquisition, Fibra Mty enters the Valle Oriente corridor, one of the areas that provides 

users with excellent access to first-class amenities, including top hotels, hospitals, state-of-the art 

office buildings and some exclusive shopping and entertaining centers in the city. 

This transaction represents a total investment of approximately Ps. 449 million, plus the 

corresponding VAT, as well as other taxes and acquisition expenses. The “Prometeo” building is 
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expected to generate NOI of Ps. 34.2 million during the twelve months following the acquisition. The 

purchase price will be fully paid with cash.   

In accordance to the regulation applicable to the Trust 2157 and other legal guidelines, Fibra Mty’s 

Technical Committee, as per previous recommendations of the Investment Committee, approved 

this transaction during the session that took place on October 26, 2015. 

These transactions will allow Fibra Mty to consolidate a portfolio comprised of 41 properties, with 

presence in 11 markets, throughout 7 states of Mexico. 
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*** 

About Fibra Mty: 

Fibra Mty is a real estate investment trust (“FIBRA”) that initiated operations on December 11, 2014 
identified by the number F/2157 (“Trust 2157”), and also as “Fibra Mty” or “FMTY”. Fibra Mty’s strategy 
is based mainly on the acquisition, administration, development and operation of corporate properties 
in Mexico, predominantly office properties.  Fibra Mty’s initial portfolio consisted of 7 office and 9 
industrial properties; 5 industrial properties and 16 industrial, 3 office and 1 commercial buildings are in 
the process of being incorporated into the Company’s portfolio.  Fibra Mty is a FIBRA qualified as a 
transparent entity under Mexican Income Tax laws, therefore, all revenues derived from Fibra Mty’s 
operation are attributable to the holders of its CBFIs, given that Trust 2157 is not subject to Income Tax 
in Mexico. In order to maintain FIBRA status, the Mexican Internal Revenue Service has established in 
articles 187 and 188 of Mexican Income Tax Law that FIBRA such as Trust 2157 must distribute annually 
at least 95% of their net income to holders of CBFIs and invest at least 70% of their assets in real estate 
rental properties, among other requirements.  Fibra Mty is internally-managed by Administrador Fibra 
Mty, S.C., making Fibra Mty the first investment vehicle of its kinds within the FIBRAS sector in Mexico, 
supported by an innovative corporate governance structure, aligned with investor interests, generating 
economies of scale and taking advantage of the opportunities offered by the real estate market.  
 

*** 

Note on Forward-Looking Statements  

This press release may contain forward-looking statements or guidance related to Fibra Mty which 
includes estimates or considerations about the Company’s operations, business and future events. 
Statements about future events may include, without limitation, any statement that may predict, 
forecast, indicate or imply future results, operations or achievements, and may include words such as 
“anticipates”, “believes”, “estimates”, “expects”, “plans” and similar expressions, as they relate to the 
Company. Such statements reflect the current views of management and are subject to a number of 
risks and uncertainties and results may be materially different from the expressed in this report. There is 
no guarantee that the expected events, trends or results will actually occur. The statements are based 
on many assumptions and factors, including general economic and market conditions, industry 
conditions, and operating factors. Any changes in such assumptions or factors could cause actual results 
to differ materially from current expectations. 
 

*** 

Investor Relations Contact: 

Jaime Martínez Trigueros, CFO 

Tel: (81) 41-60-14-03 

jmartinez@fibramty.com 

Monterrey, N.L., México. 

 

mailto:jmartinez@fibramty.com

