
 

FIBRA MTY BECOMES THE FIRST FIBRA TO LAUNCH AN AT THE MARKET (ATM) PROGRAM AS A 

RECURRENT ISSUER FOR THE EXECUTION OF ITS GROWTH STRATEGY 

Monterrey, Nuevo Leon, Mexico, May 24, 2017 – Banco Invex, S.A., Institución de Banca Múltiple, Invex 

Grupo Financiero, Fiduciario, as Trustee identified by the number F/2157, (BMV: FMTY14), (“Fibra Mty” 

or “the Company”), the first real estate investment trust 100% internally managed in Mexico, announced 

today that it has been duly authorized by the National Banking and Securities Commission (CNBV by its 

Spanish acronym) to launch an ATM Program ("Multivalor Program" from the Mexican Stock Market) as a 

vehicle to place real estate securities (CBFIs by their Spanish acronym) and long term debt certificates 

(CEBUREs by its Spanish acronym), up to $10 billion pesos, making it the first FIBRA to use a program with 

these features. 

Since its beginnings, Fibra Mty has been characterized as an innovative company. Upon making its initial 

public offering, it became the first real estate investment trust (FIBRA) in Mexico whose structure is 100% 

internally-managed, meaning the very company that operates the investment vehicle is owned by the 

trust itself. This corporate structure gives investors the benefit of economies of scale, in addition to 

keeping their interests aligned with those of the administration. Its strategy and avant-garde corporate 

governance are based on best practices developed and used by the REITs (Real Estate Investment Trusts) 

in the United States of America ("USA").   

Likewise, one of the strategic operating cornerstones of Fibra Mty is a balanced capital structure; 

maintaining a prudent level of leverage with an efficient cash position, which allows predictability of 

distributions. With this philosophy and the intent to evolve towards new industry-wide standards in 

Mexico, Fibra Mty pursued and obtained authorization from the CNBV to become the first FIBRA with an 

approved ATM program of up to $10 billion pesos, that for the protection of said program and subject to 

authorization by the Shareholders’ Assembly, the vehicle might seek the placement of real estate trust 

securities (CBFIs by its Spanish acronym) and long term debt certificates (CEBUREs by its Spanish acronym) 

as a recurring issuer. 

The aforementioned allows the Company agile access to the public markets, being more efficient in both 

costs and time with respect to traditional placements. Consequently, Fibra Mty will be able to execute its 

growth strategy through an adequate offering of securities suitable to its operational needs, therefore 

avoiding excessive issuances that could deteriorate its distributions to investors. 

ATM programs have precedence in developed markets, as is the case in the USA, whose origins date back 

to the eighties. In the case of REITs during the 2008-2009 financial crisis in the US, ATM programs played 

an important role in the capitalization process of the industry. Today, almost the same number of 

traditional supply and placement processes occur as those carried out under ATM programs. 

Time and expenses required to carry out an issuance under traditional framework may lead FIBRAs to 

request excessive resources, which could lead them to keep significant cash amounts on hand with a 

subsequent reduction of cash distributions. In contrast, ATM programs can be run quickly, thus allowing 

the issuer to seek only the resources required in the short-term, i.e. on demand.  



 

 

As the first issuer of an ATM program in Mexico, coupled with being duly authorized to perform 

placements as a recurrent issuer, Fibra Mty confirms its commitment to its investors as was pledged since 

its initial public offering; seeking to align its interests with those of their certificate holders, fulfilling 

promises made, and staying at the forefront as a benchmark for the industry.   

Without a doubt, a fundamental motivation for innovation is the generation of incremental benefits for 

the investors. Over time, with the thorough execution of its strategy, Fibra Mty has clearly shown its 

allegiance to this premise.  

*** 

About Fibra Mty: 

Fibra Mty is a real estate investment trust (“FIBRA”) that initiated operations on December 11, 2014 

identified by the number F/2157 (“Trust 2157”), and also as “Fibra Mty” or “FMTY”. Fibra Mty’s strategy 

is based mainly on the acquisition, administration, development and operation of corporate properties in 

Mexico, predominantly office properties. Fibra Mty’s portfolio consists of 10 office buildings, 20 industrial 

properties and 5 commercial properties. Fibra Mty is a FIBRA qualified as a transparent entity under 

Mexican Income Tax laws, therefore, all revenues derived from Fibra Mty’s operation are attributable to 

the holders of its CBFIs, given that Trust 2157 is not subject to Income Tax in Mexico. In order to maintain 

FIBRA status, the articles 187 and 188 of Mexican Income Tax Law establish that FIBRAs such as Trust 2157 

must distribute annually at least 95% of their net income to holders of CBFIs and invest at least 70% of 

their assets in real estate rental properties, among other requirements. Fibra Mty is internally-managed 

by Administrador Fibra Mty, S.C., making Fibra Mty the first investment vehicle of its kind within the 

Mexican FIBRAs sector, supported by an innovative corporate governance structure, aligned with investor 

interests, generating economies of scale and taking advantage of the opportunities offered by the real 

estate market. 

*** 
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Legal Notice:  

This press release may contain forward-looking statements or guidance related to Fibra Mty which 

includes estimates or considerations about the Company’s operations, business and future 

events. Statements about future events may include, without limitation, any statement that may predict, 

forecast, indicate or imply future results, operations or achievements, and may include words such as 

“anticipates”, “believes”, “estimates”, “expects”, “plans” and similar expressions, as they relate to the 

Company.    Such statements reflect the current views of management and are subject to a number of 

risks and uncertainties. Results may be materially different from the expressed in this report. There is no 

guarantee that the expected events, trends or results will actually occur. The statements are based on 

many assumptions and factors, including general economic and market conditions, industry conditions, 

and operating factors. Any changes in such assumptions or factors could cause actual results to differ 

materially from current expectations. 

*** 

Investor Contact: 
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Monterrey, N.L., México. 

 


