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A Net revenue increased to $16,340 million pesos.

A EBITDA grew to $3,190 million pesos.

A Net income increased to $1,431 million pesos.

A Net Debt/annualized EBITDA ratioasof 4 Q6 16 was 0. 3 x.
A EBITDA/Net Interest Expense ratioasof 4'Q6 16 was 10. 2 X

Consolidated Fiscal Year 2016 Results
(Jan 1- Dec 31)
2016 2015 .
(mill. Pesos) (mill. Pesos) % Change

Sales $16,340 $12,897 27%
Gross Profit $4,373 $3,072 42%
EBITDA $3,190 $2,141 49%
Net Income before taxes $1,935 $1,154 68%
and minority interest

Net Income $1,431 $884 62%
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Industry Update
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1, Unemployment 4, 79
Starts ploy 4.7 /0
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4.1 Fuel Cost 2J3 US$ / Gallon

Sources Reuters, Bureau of Lab@tatisticsand GasBuddy.



Rassini

US Light Vehicle SAAR Expected Light Vehicle Production
Annual average
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NAFTA Light Vehicle Production
C SAAR reached 18.3 million units during

. cars 1 Licht Truck 2% December 2016, beat. i
assenger Cars [0} rucks .
— estimates.
17.8 . . . .
162 170 e C Production in North America is expected to

reach 18.4 million units in 2019 according to
the experts from IHS.

C December inventories closed at a level of 62
JI II II IL dayso supply.
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Consolidated Financial

Highlights

PGV Dec' 15 Dec' 16
End 17.21 20.66
Average  15.85 18.65




Consolidate®ales and EBITL
Rass, ni Million Pesos

CAGR 11-'16
Sales 12%

EBITDA 22%

EmSales =0~EBITDA 16,340

11 12 13 14 15 Jan-Dec '16



YTD Sales and EBITiIYRegion
RaSS| ni -?illion Fgesos

Sales

m Jan-Dec '15 mJan-Dec '16
Actual dist. Sales
NAFTA 92%
Brazil 8%

Consolidated 100%

) =)

EBITDA

Actual dist. EBITDA

NAFTA 98%

l Brazil 294
m Consolidated 100%
13
2,130
100%0

25 S0

]w

Consolidated Rassini Nafta Brazil

* EBITDAeforeFeesand Royalties 8




Rassini

Sales by Product and Region

Sales distribution by customer

Jan-Dec Jan-Dec
2015 % 2016 ) Other

6%

Trailers Brazjl

r Leaf Springs (1) 6,133 48 8,345 =51 1%
Coil Springs 1,382 11 1,701 10 Aftermarket__

2%

Europe
NAFTA | Suspensions 7,515 58 10,046 61 —
Asian OEMs
14%

. Brakes 1) 4012 31 4,988 31

TOTAL NAFTA 11,527 89 15,034 92

Leaf Springs (1) 1,151 9 1,088 7
BRAZIL | Coil Springs 219 2 218
TOTAL BRAZIL 1;370 11 1;306 8 OEM: Original Equipment Manufacturer
ey
CONSOLIDATED SALES 12,897 100 16,340 FCA (o)
(1) Includes elimination of intercompany transactions. AT ATTORORIES TOKYéTA
7 )
- 0
/ SCANIA
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Consolidated Jan-Dec Jan-Dec
Income Statement 2015 2016

Net Sales
Cost of sales
Gross Profit

% of sales
SG&A
EBITDA

% of sales
Depreciation

Interest & other financial charges
Other expenses

Income before Taxes & Minority Int.

Other non-recurring income
Taxes & Deferred Taxes
Minority Interest

Net Income

12,897.2 16,340.1
9,825.0 11,967.4
3,072.2 4,372.7

24 27
931.0 1,183.0
2,141.2 3,189.7
17 20
566.4 779.2
126.9 151.5
294.0 323.8
1,153.9 1,935.2
i (134.0)
359.4 722.9
(89.4) (84.9)
883.9 1,431.2

ConsolidatedncomeStatement

Million Pesos

% Var

16/15

27
(22)
42

(27)
49

(38)
(19)
(10)
68
100
(101)
5

62

10



R ConsolidatedCash~low
assini Million Pesos
Cash Flow 2015 2016 16/15
EBITDA 2,141.2 3,189.7 49
Working Capital and Taxes 220.8 (785.3)
Net operating cash flow 2,362.0 2,404.4 2
Interest expense (223.7) (251.7)
Cash flow after int. expense 2,138.3 2,152.7 1
Capex (510.6) (791.8)
Cash flow available for debt service 1,627.7 1,360.9 (16)
Financing & Debt Amortization (756.0) (35.2)
Dividends paid (250.0) (480.2)
Other (243.9) (155.4)
Beginning cash balance 845.2 1,223.0

Ending cash balance 1,223.0 1,913.1 56

11
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As of End of
December 2016

Current Lon
Portion 9

Short Term

LTD Term
Suspension Division NA

Consolidatedebt

Million USdollars

8.3 25.0 50.0 83.3
100 23 w7 460
Cash balanceDecd 1 6
TOTAL 39.5 27.3 84.1 150.9
Long Term Debt Amortization Profile
US$ Million
34.0 34.0
27.3
/-_7_-_7_- 9-0 6-8
2017 2018 2019 2020 2021
B Nafta Suspensions Brakes
Note: Debt profie does not include working capial financings

= US$9
016 =

12



FinanciaRatiodhy Region
RaSS|n| ! (Tgnes)

Net debt / EBITDA

M Dec'l5 Il Dec'lo

EBITDA / Net interest

Consolidated Rassini Nafta Brazil *

* EBITDAeforeFeesand Royalties
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£

22NXI RQa f I NBHSal LINZ
componentsfor light commercial vehicles.

Largest fully integrated brake disc produce
In the Americas.

."' > . // .",

Absolute Leadem technology and market sharéi f? \\
designing and producing suspension components: ./
and high performance brake rotors. R

Within the Top 10(North American
suppliers by Automotive News.

15
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Leaf Springs
Brakes




Rassml The right product for the right location

USA
o A Engineering Office
A Cail Springs . Stuttgart, Germany
Montpelier, Ohio »
A Sales, Engineering, Research ,J A Engineering Office
) and Development v Tokyo, Japan
Mexico Plymouth, Michigan '
A Leaf Springs and Coil Springs A Bral;ﬁ;:t Michigan
Piedras Negras, Coahuila ’
A Leaf Springs
Xalostog Estado de Mexico
A Elastomers and Bushing Assemblies
San Juan del Rio, Queretaro Brazil
A~ Brakes ) A Leaf Springs and Coil Spring
San Martin, Puebla S&o Bernardo do Campo, S&o Paulo
A Headquarters A )
Mexico City Leaf Springs

Nova Iguacu, Rio de Janeiro
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Juan Pablo Sanchez CFO jsanchez@rassini.com

Francisco Freyre Assistant VP Inv. Rel. and Finance ffreyre@rassini.com

Emma Bocanegra Financial Planning Manager ebocanegra@rassini.com
and Inv. Rel.
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